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Cryptocurrency ĔńĭėĺŅĴŏĕƟŅŒěĪňŗĵńĚėĸŅħŏėĸŊŗŀĬ

1. Cryptocurrency ŏĮƦĬĽĔŋĸŏĚŇĬ2. ĶŅėŅěŃĮĶńĭĽŌĚĕŉŘĬœħƟĨĸŀħȮ

3. Cryptocurrency ŒĝƟŏĪėőĬőĸĵňĪňŗĴňėĺŅĴĮĸŀħĳńĵĽŌĚȮěŉĚœĴƞĴňėĺŅĴŏĽňŗĵĚ
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Cryptocurrency ĔńĭėĺŅĴŏĮƦĬŏĚŇĬĨĶŅ

ĔŅĶŐĭƞĚŏĮƦĬľĬƞĺĵĵƞŀĵŏıŊŗŀ
ĝŜŅĶŃĶŅėŅœħƟ

Ubiquity Stable store of value Trust backed by 
institution

Serviceable 
unit of account

ĔŅĶŒĝƟĚŅĬĪňŗŐıĶƞľĸŅĵ
ŐĸŃĔŅĶŏĕƟŅĩŉĚĕŀĚĮĶŃĝŅĝĬ

ĔŅĶŏĔŖĭĶńĔļŅĴŌĸėƞŅ
œĮŒĬŀĬŅėĨ

ėĺŅĴĬƞŅŏĝŊŗŀĩŊŀ
ěŅĔĔŅĶĴňīĬŅėŅĶĔĸŅĚľĬŋĬľĸńĚ
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Decentralized 
cryptocurrencies

Central Bank 
Digital Currencies (CBDCs)

ĔġľĴŅĵĪňŗŏĔňŗĵĺĕƟŀĚ

Cash/Coins e-money

Money

Privately-issued 
cryptocurrencies

Asset-like cryptocurrency

Payment-like cryptocurrency
Stable coin 

(ĪňŗŏĕƟŅĕƞŅĵȮe-money)

Digital Token

ı.Ķ.ĭ. ŏĚŇĬĨĶŅı.Ķ.ĭ. ĶŃĭĭ
ĔŅĶĝŜŅĶŃŏĚŇĬ

ı.Ķ.Ĕ. ĔŅĶĮĶŃĔŀĭ
īŋĶĔŇěĽŇĬĪĶńıĵƢħŇěŇĪńĸ

Cryptocurrency

ŀŅěıŇěŅĶĦŅĮĶńĭŐĔƟȮ
ı.Ķ.ĭ. ŏĚŇĬĨĶŅ

ı.Ķ.ĭ. ĶŃĭĭĔŅĶĝŜŅĶŃŏĚŇĬȮȮ
ŀŅěŒĝƟıĶŃĶŅĝĔķļġňĔŅȮĴŅĨĶŅȮ35
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ĕƟŀĔńĚĺĸľĸńĔȮ7 ĮĶŃĔŅĶŐĸŃėĺŅĴĪƟŅĪŅĵŒĬĔŅĶĔŜŅĔńĭħŌŐĸ

MoF

BOT

AMLO

SEC

Taxation

Financial Stabiltiy

Money Laundering &
Terrorism Financing

Ponzi Scheme

Investor Protection 
& Cybersecurity

Exchange Control

Means of Payment
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1. Communicate with public to raise awareness

ÅInvesting or trading in cryptocurrencies for the 

benefit of customers

ÅProviding crypto exchange services

ÅProviding a platform for crypto transactions

ÅAllowing clients to use credit cards to buy 

cryptocurrencies

ÅAdvising customers on cryptocurrencies 

investing or trading

2. Issued a circular asking financial institutions not 
to get involvedin these cryto-realated activities

ĔŅĶħŜŅŏĬŇĬĚŅĬĕŀĚȮīĮĪ,ȮŒĬĝƞĺĚĪňŗįƞŅĬĴŅ
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ĶŅĵĸŃŏŀňĵħľĬńĚĽŊŀŏĺňĵĬȮīĮĪ. 

īŋĶĔĶĶĴ
ĭĶŇļńĪŒĬĔĸŋƞĴīŋĶĔŇěĪŅĚ
ĔŅĶŏĚŇĬĕŀĚȮĽĚ,*

ĽĚ,

ŏĮƦĬįŌƟŀŀĔĽŇĬĪĶńıĵƢħŇěŇĪńĸľĶŊŀĸĚĪŋĬŒĬĽŇĬĪĶńıĵƢħŇěŇĪńĸ

P

O

&ĵĔŏĺƟĬŀŀĔľĶŊŀĸĚĪŋĬŒĬĽŇĬĪĶńıĵƢħŇěŇĪńĸ
ŏıŊŗŀĔŅĶıńĥĬŅĬĺńĨĔĶĶĴĪŅĚĔŅĶŏĚŇĬ
őħĵŒľƟŏĕƟŅȮSandbox īĮĪ.'

ŏĮƦĬįŌƟŒľƟĭĶŇĔŅĶĶŃĭĭŏĽĬŀĕŅĵ(ICO Portal) ľĶŊŀĮĶŃĔŀĭīŋĶĔŇěĽŇĬĪĶńıĵƢħŇěŇĪńĸP O

ĝňŘĝĺĬŐĬŃĬŜŅĔŅĶĸĚĪŋĬĽŇĬĪĶńıĵƢħŇěŇĪńĸĔńĭĸŌĔėƟŅĭŋėėĸīĶĶĴħŅĶŅĵĵƞŀĵP O

ĝňŘĝĺĬŐĬŃĬŜŅĔŅĶĸĚĪŋĬĽŇĬĪĶńıĵƢħŇěŇĪńĸĔńĭĔĸŋƞĴĸŌĔėƟŅĨŅĴėŜŅĬŇĵŅĴįŌƟĸĚĪŋĬĽĩŅĭńĬ
įŌƟĸĚĪŋĬĶŅĵŒľĠƞıŇŏĻļȮŐĸŃįŌƟĸĚĪŋĬĶŅĵŒľĠƞȮȮȮ

P P

ŒľƟĸŌĔėƟŅŒĝƟĭńĨĶŏėĶħŇĨĕŀĚĨĬŏıŊŗŀĞŊŘŀĽŇĬĪĶńıĵƢħŇěŇĪńĸO O

ŏĮƕħĭńĠĝňŏĚŇĬİŅĔȮĔŅĶŒľƟĽŇĬŏĝŊŗŀȮĔŅĶĔƞŀĳŅĶŃįŌĔıńĬȮľĶŊŀĔŅĶĸĚĪŋĬŒĬľĸńĔĪĶńıĵƢĕŀĚ
ĔŇěĔŅĶĪňŗĮĶŃĔŀĭīŋĶĔŇěĽŇĬĪĶńıĵƢħŇěŇĪńĸ

P P

(ȮĭĶŇļńĪĸŌĔĪňŗĴňľĬƞĺĵĚŅĬĔŜŅĔńĭħŌŐĸŏĮƦĬĔŅĶŏĜıŅŃĨŅĴľĸńĔŏĔĦĤƢĪňŗľĬƞĺĵĚŅĬĔŜŅĔńĭħŌŐĸĔŜŅľĬħŐĸƟĺŐĨƞĔĶĦňȮĶĺĴĪńŘĚĨƟŀĚœħƟĶńĭŒĭŀĬŋĠŅĨĨŅĴľĸńĔŏĔĦĤƢĳŅĵŒĨƟȮı,Ķ,Ĕ,ȮĽŇĬĪĶńıĵƢħŇěŇĪńĸȮ
ĽŜŅľĶńĭĭĶŇļńĪĸŌĔŀŊŗĬŒľƟĕŀŀĬŋĠŅĨȮīĮĪ,ȮŏĮƦĬĶŅĵĔĶĦňȮőħĵĭĶŇļńĪŐĴƞĕŀĚĔĸŋƞĴīŋĶĔŇěĔŅĶŏĚŇĬĵńĚėĚĨƟŀĚħŌŐĸėĺŅĴŏĽňŗĵĚŒĬĳŅıĶĺĴĕŀĚĔĸŋƞĴīŋĶĔŇěĪŅĚĔŅĶŏĚŇĬħƟĺĵȮ
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ŴJgaclqgleȮ
cvaf_lecŵ

Å ĠňŗĮŋƙĬ: ŒľƟėĺŅĴĽŜŅėńĠĔńĭȮ
AML/CFT ŐĸŃȮConsumer 
Protection őħĵĔŜŅľĬħŒľƟȮ
Crypto Exchange ĨƟŀĚĴňĔŅĶ
ĸĚĪŃŏĭňĵĬȮ

Å ĮƤěěŋĭńĬĵńĚĴňȮcryptocurrency 
exchange ĪňŗĶŀĸĚĪŃŏĭňĵĬĔĺƞŅȮ
100 ĶŅĵȮŐĸŃȮJFSA ĵńĚėĚĴň
ėĺŅĴĪƟŅĪŅĵħƟŅĬĭŋėĸŅĔĶŏĮƦĬ
ŀĵƞŅĚĴŅĔ

Ŵ@_lȮmpȮ
lmr=ŵ

ÅŏĔŅľĸňŒĨƟ:űPc_jȮl_kcȮ
policyŲȮĨƟŀĚKYCŐĸŃŒĝƟĝŊŗŀ
ěĶŇĚŒĬĔŅĶŏĮƕħĭńĠĝňĔńĭcrypto 
exchange
ÅľƟŅĴŒľƟŏĵŅĺĝĬŐĸŃĨƞŅĚĝŅĨŇ
ŏĮƕħĭńĠĝňtrade cryptoĔńĭȮ
exchange
ÅėŅħĺƞŅěŃĴňĔġľĴŅĵĪňŗŏĔňŗĵĺĔńĭ
īŋĶĔŇěȮcrypto & ICO
ĳŅĵŒĬĮƖĬňŘ

ÅŁƞŀĚĔĚ:ĔŅĶŀŀĔĔġľĴŅĵĪňŗŏĔňŗĵĺĔńĭȮ
Crypto ŀŅěŏĮƦĬĔŅĶŐĽħĚĔŅĶ
ĵŀĴĶńĭħƟĺĵĔġľĴŅĵ
ÅĔŅĶĔŜŅĔńĭȮCrypto ĪŜŅœħƟĵŅĔŐĸŃœĴƞ
ĴňĺŇīňœľĬĪňŗȮŴPm`sqrŵȮŏıĶŅŃŏĮƦĬ
įĸŇĨĳńĦĤƢĪŅĚĔŅĶŏĚŇĬĪňŗĴňėĺŅĴŏĽňŗĵĚ
ŒĬĨńĺŏŀĚ
ÅĔŅĶĶƞĺĴĴŊŀĶŃľĺƞŅĚȮregulators ŒĬ
ĶŃħńĭĽŅĔĸĴňėĺŅĴĽŜŅėńĠŀĵƞŅĚĴŅĔ

ŴPcesj_rcȮ;Ȯ
JcegrgkgxcbȮ=ŵ

Ŵ_jjȮn_prgcqȮlmrȮrmȮqcjj*Ȯ
buy, or trade virtual 
asppclawŵ

ÅŀŇĬőħĬňŏĞňĵȮœĴƞĵŀĴĶńĭĔŅĶ
ĝŜŅĶŃħƟĺĵȮCryptoĩŌĔĨƟŀĚ
ĨŅĴĔġľĴŅĵŐĸŃœĴƞ
ĽĬńĭĽĬŋĬĔŅĶŒĝƟȮCrypto
ÅľƟŅĴįŌƟŒľƟĭĶŇĔŅĶĶŃĭĭĝŜŅĶŃ
ŏĚŇĬȮĽĩŅĭńĬĔŅĶŏĚŇĬȮīĬŅėŅĶ
ŏĕƟŅœĮĵŋƞĚŏĔňŗĵĺĔńĭĔŇěĔĶĶĴȮ
Crypto

ĨńĺŀĵƞŅĚŏĔĦĤƢĔŅĶĔŜŅĔńĭCryptocurrency ŒĬĨƞŅĚĮĶŃŏĪĻ

ÅĽŇĚėőĮĶƢ: ĔŜŅĸńĚŀĵŌƞĶŃľĺƞŅĚĶƞŅĚ
ĔġľĴŅĵĪňŗŏĬƟĬȮActivity Based 
Regulation
ÅcryptoœĴƞŏĮƦĬLegal Tender
ÅSecurities tokensěŃĩŌĔ
ıŇěŅĶĦŅcase-by-caseŐĸŃŀŅě
ĩŌĔĔńĭŏĮƦĬľĸńĔĪĶńıĵƢŐĸŃĩŌĔĔŜŅĔńĭ
őħĵMAS
ÅĕĦŃĪňŗȮUtility tokenœĴƞĩŌĔĔŜŅĔńĭ
ÅŏĬƟĬĶŅĵĚŅĬȮML/TF ěŅĔįŌƟ
ŒľƟĭĶŇĔŅĶĪňŗŏĔňŗĵĺŏĬŊŗŀĚĔńĭȮCrypto 
ŏĮƦĬľĸńĔ

Ŵ?argtgrwȮ@_qcbȮ
Pcesj_rgmlŵ

Source: IMF,  https://www.cnbc.com/0./6/.1/05/a-complete-guide-to-cyprocurrency-regulations-around-the-world.html 7-11



Central Bank Digital Currency (CBDC)

Institution-backed

CBDC

ÅCostly to produce and manage
ÅFraud
ÅUsed in informal sector

and criminal activities

A_qf8ȮŴThe curse of a_qfŵȮȮȮ

E-payment
ÅCould lower access to cash
ÅProne to be attacked

Crypto
ÅUnstable store of value
ÅUncommon access
ÅAML/CTF activities
ÅFX regulation circumvention

Efficiency

Store of value

Security

Inclusion
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Project Inthanon: Wholesale Central Bank Digital Currency (CBDC) for interbank and cross-border payment2

1 Project ScriplessSaving Bond: Information sharing for reducing bond purchasing time and increasing 
efficiency in quota allocation 

Digital THB on Ledger

Decentralized
RTGS

with liquidity 
saving 

mechanism

Smart contracts to automate 
(1) regulatory compliance

for commercial banks and 
(2) compliance monitoring for BOT

Bank

Bank

Bank

Bank

@MRŲqȮNpmhcarqȮSqgleȮBgqrpg`srcbȮJcbecpȮRcaflmjmew
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Support Slide



ĔŅĶŒľƟĭĶŇĔŅĶŏĚŇĬŀŇŏĸŖĔĪĶŀĬŇĔĽƢȮ&e-Money) ĳŅĵŒĨƟȮ
ı,Ķ,ĭ,ȮĶŃĭĭĔŅĶĝŜŅĶŃŏĚŇĬȮı,Ļ,Ȯ034.

ĔŅĶĔŜŅĔńĭħŌŐĸ ĸńĔļĦŃĕŀĚĔŅĶŒľƟĭĶŇĔŅĶe-Money

/,ȮĵĔŏĺƟĬÅŏıŊŗŀŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅȮėƞŅĭĶŇĔŅĶȮŐĔƞįŌƟĕŅĵĽŇĬėƟŅ-įŌƟŒľƟĭĶŇĔŅĶŏıňĵĚĶŅĵŏħňĵĺ
ÅŏıŊŗŀŒĝƟĝŜŅĶŃėƞŅŀŅľŅĶľĶŊŀŏėĶŊŗŀĚħŊŗĴĳŅĵŒĬĻŌĬĵƢŀŅľŅĶ
ÅŏıŊŗŀŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅȮėƞŅĭĶŇĔŅĶȮŐĔƞįŌƟĕŅĵĽŇĬėƟŅ-įŌƟŒľƟĭĶŇĔŅĶľĸŅĵĶŅĵȮĪňŗĴňĵŀħŏĚŇĬĶńĭĸƞĺĚľĬƟŅėĚėƟŅĚĶŅĵŏħŊŀĬ(float)
ŏĜĸňŗĵȮ4ȮŏħŊŀĬĵƟŀĬľĸńĚȮĨŗŜŅĔĺƞŅȮ3.Ȯĸĭ,ȮŐĸŃěŜŅĔńħĔŅĶŒĝƟĚŅĬ(

ÅŏıŊŗŀŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅľĶŊŀėƞŅĭĶŇĔŅĶħŇěŇĪńĸ(Digital Content)ĞŉŗĚŏĮƦĬĭĶŇĔŅĶĪňŗŀĵŌƞĳŅĵŒĨƟĔŅĶĔŜŅĔńĭħŌŐĸĕŀĚȮĔĽĪĝ,

0,ȮĕŉŘĬĪŃŏĭňĵĬÅŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅėƞŅĭĶŇĔŅĶȮľĶŊŀėƞŅŀŊŗĬŒħŐĔƞįŌƟĕŅĵĽŇĬėƟŅ-įŌƟŒľƟĭĶŇĔŅĶľĸŅĵĶŅĵĪňŗĴňĵŀħŏĚŇĬĶńĭĸƞĺĚľĬƟŅėĚėƟŅĚĶŅĵŏħŊŀĬ
(float) ŏĜĸňŗĵȮ4ȮŏħŊŀĬĵƟŀĬľĸńĚȮĨńŘĚŐĨƞȮ3.ȮĸƟŅĬĭŅĪĕŉŘĬœĮȮŐĸŃěŜŅĔńħĔŅĶŒĝƟĚŅĬ(

1,ȮĕŀŀĬŋĠŅĨÅŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅėƞŅĭĶŇĔŅĶȮľĶŊŀėƞŅŀŊŗĬŒħŐĔƞįŌƟĕŅĵĽŇĬėƟŅ-įŌƟŒľƟĭĶŇĔŅĶľĸŅĵĶŅĵȮŐĸŃĴňĵŀħŏĚŇĬĶńĭĸƞĺĚľĬƟŅėĚėƟŅĚĶŅĵŏħŊŀĬȮ
ŏĜĸňŗĵȮ4ȮŏħŊŀĬĵƟŀĬľĸńĚȮĨńŘĚŐĨƞȮ3.ȮĸƟŅĬĭŅĪĕŉŘĬœĮȮŐĸŃœĴƞěŜŅĔńħĔŅĶŒĝƟĚŅĬ

* ěŜŅĔńħĔŅĶŒĝƟĚŅĬŀĵƞŅĚŒħŀĵƞŅĚľĬŉŗĚȮħńĚĬňŘ
ůŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅ-ėƞŅĭĶŇĔŅĶŏĮƦĬĔŅĶŏĜıŅŃĪňŗĔŜŅľĬħœĺƟĸƞĺĚľĬƟŅľĶŊŀŏĮƦĬīŋĶĔŇěĳŅĵŒĨƟĶŃĭĭŐĲĶĬœĞĽƢŏħňĵĺĔńĬ
ůŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅ-ėƞŅĭĶŇĔŅĶŐĔƞĶƟŅĬėƟŅĪňŗŀĵŌƞĳŅĵŒĬĽĩŅĬĪňŗŏħňĵĺĔńĬ
ůŒĝƟĝŜŅĶŃėƞŅĽŇĬėƟŅ-ėƞŅĭĶŇĔŅĶŐĔƞĶƟŅĬėƟŅĪňŗįŌƟĮĶŃĔŀĭīŋĶĔŇěĩŊŀľŋƟĬőħĵĪŅĚĨĶĚŒĬĭĶŇļńĪĬńŘĬŏĔŇĬĔĺƞŅȮ3.%
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ĔŅĶħŜŅŏĬŇĬĔŅĶŏĶŊŗŀĚFinancial Stability

ĕƟŀĔńĚĺĸ ŐĬĺĪŅĚĔŅĶħŜŅŏĬŇĬĬőĵĭŅĵ

ĽĚ,ȮĪŜŅľĬƟŅĪňŗľĸńĔŒĬĔŅĶĶńĔļŅŏĚŇĬ
İŅĔĮĶŃĝŅĝĬȮĔŅĶĬŜŅŏĚŇĬİŅĔœĮ
ĸĚĪŋĬŒĬcryptocurrencyŀŅěĴň
ėĺŅĴŏĽňŗĵĚĪńŘĚĨƞŀėĺŅĴŐĕŖĚŐĔĶƞĚĪŅĚ
ĔŅĶŏĚŇĬȮĝŊŗŀŏĽňĵĚȮŐĸŃėĺŅĴ
ĬƞŅŏĝŊŗŀĩŊŀŏŀĚȮĶĺĴĩŉĚŏĚŇĬİŅĔĕŀĚ
ĮĶŃĝŅĝĬȮŐĸŃĶŃĭĭĔŅĶŏĚŇĬŒĬ

ĳŅıĶĺĴ

īĮĪ,ȮŀŀĔľĬńĚĽŊŀŏĺňĵĬ1 Ľ.ė. 
2561 ŏıŊŗŀĝňŘŐěĚŐĬĺĪŅĚĔŅĶ
ĮĶŃĔŀĭīŋĶĔŇěŏĔňŗĵĺĔńĭĽŇĬĪĶńıĵƢ

ħŇěŇĪńĸĕŀĚȮĽĚ.

ĮƤěěŋĭńĬ

ÅĽĚ,ȮĵńĚœĴƞœħƟĮĶŃĔŀĭīŋĶĔŇěĪňŗ
ŏĔňŗĵĺĕƟŀĚĔńĭCryptocurrency
őħĵĨĶĚ

ÅŀĵƞŅĚœĶĔŖħňȮĽĚ,ȮľĸŅĵŐľƞĚŒľƟ
ėĺŅĴĽĬŒěŏĪėőĬőĸĵňȮ
BlockchainŐĸŃŀĵŌƞŒĬĶŃľĺƞŅĚ
ĻŉĔļŅŐĬĺĪŅĚĔŅĶĮĶńĭŒĝƟŏıŊŗŀ
ŏıŇŗĴĮĶŃĽŇĪīŇĳŅıĔŅĶŒľƟĭĶŇĔŅĶ
ĪŅĚĔŅĶŏĚŇĬ
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ĔŅĶħŜŅŏĬŇĬĔŅĶŏĶŊŗŀĚȮMeans of Payment

ĕƟŀĔńĚĺĸ ŐĬĺĪŅĚĔŅĶħŜŅŏĬŇĬĬőĵĭŅĵ

ÅĮĶŃĝŅĝĬŒĝƟCryptocurrency 
ŏĮƦĬĽŊŗŀĔĸŅĚŐĸĔĞŊŘŀĽŇĬėƟŅŐĸŃ
ĭĶŇĔŅĶŐĪĬŏĚŇĬĨĶŅĮƤěěŋĭńĬŀĵƞŅĚ
ŐıĶƞľĸŅĵȮĞŉŗĚŀŅěĽƞĚįĸĨƞŀĔŅĶ
ħŜŅŏĬŇĬĬőĵĭŅĵĪŅĚĔŅĶŏĚŇĬĕŀĚ
īĬŅėŅĶĔĸŅĚ

ÅĔŅĶĔŜŅĔńĭħŌŐĸȮStable Coin
ĪňŗŏĕƟŅĕƞŅĵȮe-payment 

ÅīĮĪ,ȮŐĸŃīĬŅėŅĶĔĸŅĚĨƞŅĚȮŕ
œĴƞĵŀĴĶńĭȮCryptocurrency 
ŏĮƦĬŏĚŇĬĨĶŅȮŐĸŃœĴƞĽŅĴŅĶĩ
ĝŜŅĶŃľĬňŘœħƟĨŅĴĔġľĴŅĵ

ÅľŅĔĴňĔŅĶŒĝƟȮCryptocurrency
ŏĮƦĬMeans of Payment 
ŀĵƞŅĚŐıĶƞľĸŅĵěĬŀŅěĔĶŃĪĭ
ĨƞŀĶŃĭĭĔŅĶŏĚŇĬȮīĮĪ,ȮĽŅĴŅĶĩ
ŒĝƟŀŜŅĬŅěĨŅĴȮĴŅĨĶŅȮ13ȮȮĕŀĚ
ı,Ķ,ĭ,ȮĶŃĭĭĝŜŅĶŃŏĚŇĬ
ŏıŊŗŀŏĕƟŅħŌŐĸœħƟ

ĮƤěěŋĭńĬ

ÅįŌƟŒĝƟȮCryptocurrency
ĵńĚėĚĔĶŃěŋĔĨńĺŒĬĭŅĚĔĸŋƞĴŐĸŃ
ĽƞĺĬŒľĠƞĴňěŋħĮĶŃĽĚėƢŏıŊŗŀ
ĔŅĶŏĔŖĚĔŜŅœĶ

ÅĵńĚœĴƞĴňĔŅĶŒĝƟȮ
CryptocurrencyŏıŊŗŀĞŊŘŀĽŇĬėƟŅ
ŐĸŃĭĶŇĔŅĶŀĵƞŅĚŐıĶƞľĸŅĵŒĬ
œĪĵ
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ĔŅĶħŜŅŏĬŇĬĔŅĶŏĶŊŗŀĚExchange Control

ĕƟŀĔńĚĺĸ ŐĬĺĪŅĚĔŅĶħŜŅŏĬŇĬĬőĵĭŅĵ

ĔŅĶŒĝƟȮCryptocurrency
ŏıŊŗŀŒĝƟŏĮƦĬĝƞŀĚĪŅĚĔŅĶľĸňĔŏĸňŗĵĚ
ĔĢľĴŅĵėĺĭėŋĴĔŅĶŐĸĔŏĮĸňŗĵĬŏĚŇĬ

ÅīĮĪ. ıŇěŅĶĦŅįŌƟĮĶŃĔŀĭĔŅĶ
ĪňŗŏĕƟŅĕƞŅĵīŋĶĔŇěőŀĬŏĚŇĬĶŃľĺƞŅĚ
ĮĶŃŏĪĻĪňŗŒĝƟȮCryptocurrency
ŐĸŃĮĶŃĽŅĬĚŅĬĔńĭȮĔ.ĸ.Ĩ. ŏıŊŗŀ
ĨŇħĨŅĴĕƟŀĴŌĸĔŅĶőŀĬŏĚŇĬőħĵŒĝƟȮ
Cryptocurrency ŒĬœĪĵ

ÅŏĔĦĤƢėĺĭėŋĴĔŅĶŐĸĔŏĮĸňŗĵĬ
ŏĚŇĬŀĵŌƞŒĬĪŇĻĪŅĚįƞŀĬėĸŅĵĴŅĔȮ
ėĺŅĴěŜŅŏĮƦĬĪňŗĨƟŀĚŏĕƟĴĚĺħěŉĚ
ŀŅěĸħĸĚŒĬĶŃĵŃĨƞŀœĮ

ĮƤěěŋĭńĬ

īŋĶĔŇěĽŇĬĪĶńıĵƢħŇěŇĪńĸĩŌĔĔŜŅĔńĭħŌŐĸ
őħĵȮĔ,ĸ,Ĩ,ȮŐĸŃėĺĭėŋĴőħĵĔġľĴŅĵȮ
ĮĮĚ,ȮĞŉŗĚĨƟŀĚĶŅĵĚŅĬĕƟŀĴŌĸīŋĶĔĶĶĴ
ĨŅĴĴŅĨĶģŅĬŏħňĵĺĔńĭȮĽĚ,
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